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could happen to India could be greater than having
to make her people bear the burden of increased
taxation. It has therefore been most wisely resolved
to lose no time in reducing the public works expen-
diture, and it has been ordered that in future the
amount which shall be borrowed in any year for
the construction of public works shall not exceed
2,500,OOOZ. As it is strictly enjoined that the money
shall be borrowed in India and not in England, it
may be fairly concluded that the Government have
at last recognised the political and financial dis-
advantage of adding to the indebtedness of India in
England, and thus rendering it necessary each year
to transmit a larger portion of the revenue of India
in order to discharge her obligations to England.

This sudden curtailment of the public works
expenditure cannot of course be regarded with un-
mixed satisfaction. Many most useful undertakings
will undoubtedly be stopped; and it cannot be denied
that many works which are not directly remunera-
tive may produce such beneficial results that, if the
financial condition of India were different from what
it is, they might most properly be undertaken. But
in her present situation the Government had only
a choice of evils. No other alternative was open
to them than either to continue an expenditure
which would lead to increased taxation, or to adopt
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